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Suh : Declaration of Voting results for resolutions passed through e-voting

The members of Me's Shriram City Union Finance Ltd ,ClN-L65191TN1986PLC012840
("Company") approved by way Of Special resolutions for i. Creation Of Security on the Asset(s)/
Receivables in respectof the borrowings by the Board ii. Issue of Debentures on Private Placement
basis by Board conducted through e-voting. Sri p Sriram, Practising Company Secretary (PCS NO
3310) was appointed by the Board of Directors of the Company as Scrutiniser by the Board of
Directors Of the Company for conducting voting through remote e-voting. The Scrutiniser submitted
his report on June 12, 2020 stating the special resolutions as state above were passedwith requisite
mgiority.

The following reports are attached herewith.

l. Voting results and Report dated June 12, 2020 of the Scrutiniser on e-voting
(Annexure 1
2. Notice dated May 4, 2020 (Annexure 2 ) .

We inform that the Special Resolutions contained in the Notice were passedwith requisite
meiority by the Members Of the Company. This is an intimation under Regulation 44 and Other
applicable regulations of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

We request you to kindly take the same on records.

Thanking you,

Yours faithfully.
For Shriram City Union Finance Limited.

C R Dash

Company Secretary
hriram City Union Finance Limited

•nessSolutionCentre,144,SanfhomeHighRoad,Mylapore,Chennai—600004. +91 44 43925300,Fax:+9144 43925430
Regd.Office: AngappaNaickenStreet,Chennai• 600001. +91 44 2534 1431







P Sriram & Associates

REPORT OF THE SCRUTINIZER ON THE REMOTE E-VOTING BY THE SHAREHOLDERS OF

SHRIRAM CITY UNION FINANCE LIMITED PURSUANT TO SECTION 110 OF

COMPANIES ACT, 2013

THE MANAGING DIRECTOR

SHRIRAM CITY UNION FINANCE LIMITED

Dear Sir,

SUB:PASSINGOFRESOLUTIONTHROUGH REMOTEE.VOTING - REG.

Pursuantto the Resolutionpassedby the Boardof DirectorsOfShriramCityUnionFinancx•
Limited May4,2020, wasappointedasa Scrutinizerror conductingthe
process of remote ea.'0ting in respect Of the SpecialResolutinnsascirculated in the Notice dated

May I IOof theCompaniesAct.2013 ('theAct') readwith Rule20&
Rule22 of Companies(Managementand Administration)Rules,2014readwith the General
circular No. 14/ 2020datedApril g, 2020andthe General No.17/ 2020datedApril 13,
2020 ("MCACirculars-) and in line with Regulation44 ot the SecuritiesandExchangeBoardof
India (ListingObligationsandDisclosureRequirements)Regulations.2015.in respectOf the
below mentioned items:

l. CreationofSecurityon theAsset(s)'Receivablesin respectof theborrowings
by the Board

II. Issue OfDebentures on private Placement basis by the Board

Yalamati

Srinivasa

Chakravarti
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P.Sriram& Associates
Practising Company Secretaries

The approval of the shareholders was sought by means of remote e- voting pursuant to

the provisions of Section 110 ofthe Act and the Rulesframed there under and as required

under the SEBl(Listing Obligation and Disclosure Requirement)Regulation, 2015.

In view of the situation arising due to Corona virus (COVID-19) pandemic and the

resulting lockdown, Ministry of Corporate Affairs has issued Ciltulars giving certain

relaxation in the provisions of the Act and the Rules. for facilitating passing of ordinary

andspecialresolutions hy companies,realizingthe challengesfacedby thecompaniesin
providing physical postal Ballot voting facility to members . Accordingly,the Company
had made necessaryarrangements with Central Depository Services(lndia) Limited
(CDSL), the Systeln provider for providing a system of recording votes of the

shareholders electronically through e-voting and & also organised through Integrated

Registry Management Services private Limited, its Registrar and Share Transfer Agent

(herein after referred as "RTA") to setup the e-voting facility on the CDSLe-voting
platform availableon its website: https::,'wmv.evolingmdia.com.'.

TheNoticefor remotee-voting wassent to the Memberswhosenamesappearin the List
of Beneficial Owners received from National Securities Depository Limited (NSDL)/CDSL

('Depositories') asat the close of businesshours on Wednesday,May8, 2020 ('Cut-Off
Date').Membersason Cut-OffDatewere entitled to vote by way of remotee.voting.The
saidNoticewassentelectronically to ait Memberswhosee-mailaddressesare registered
with RTA.Memberswhose&tnail addresseswere not registeredbut mobilenumbersare
registered with RTA/Depositories, the weblink for downloading the Noticewas sent
through SMS.

Yalamati
Srinivasa
Chakravarti
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P.Sriram& Associates
Practising Company Secretaries

The Company through its RTA uploaded the Resolution together with explanatmy

statement on which e-voting was sought from the shareholders and for generating E-

Voting Event Number (EVEN) by the system provider and also hosted the same in the

website of the Company,https•.//v.wut.shriramcity.in/.

FURTHER, 1REPORT THAT:

The rernote e-voting Notice dated May 4, 2020 were sent to 8449 shareholdersvide

electronic mode to their email addresses registered with the Depository participant, as

per the data downloaded from the NSDL/CDSLas on May 8,2020.

The remote L"voting period commencedOnTuesday.May 12, 2020 at 10.00AM 1STand

was closed on Wednesday, June 10, 2020 at 5.00 PM 1STfor the Members exercising

their vote through electronic voting. The remote e-voting module were disabled by CDSL

for voting thereafter. All votes cast by e-voting through CDSI,received upto Wednesday,

lune 10, 2020 at 5.00 PM being last date fixed by the Company for exercise of vote by

electronic means, were considered for my scrutiny.

On scrutiny, I report that 105 Shareholders had exercised their vote through Electronic

voting (E-voting) The voting was reckoned in proportion to the paid-up value of the

shares mentioned against the name of the Member in the Register of the Members on

Friday, May B. 2020.

The summary of the remote evoting is as per the attached Annexure 1 and the results

of the remote e-votlng in respect of Item No: 1 and Item No: 2 are given hereunder

Yalamati
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P.Sriram& Associates
Practising Company Secretaries

SPECIAL RESOLUTION CREATION OF SECURITY ON THE AsSET(S) {RECEIVABLES

IN RESPECT OF THE BORROWINGS BY THE BOARD..

"RESOLVEDTHAT in supersession of the resolution passedby way of postal ballot july

29,2019,consentor the Companybeand is herebyaccorded,in termsof Section180 (1)
(a) and other applicable provisions, if any, of the CompaniesAct, 2013 and any other
applicable laws, to the Roald of Directors of the Company(hereinafter called "Board%
which term shall be deemed to include any Committee, which the Boatd may have

constituted or hereinafter constitute from time to time by whatever name called to

exercise it's power including the power conferred by this lesolution), to mortgage,
pledge, hypothecate, lien, create/modify/perfect charge, charge of any nature or
otherwise on the Company'sreceivables.assetsandproperties in suchform and rnanner
andonsuchterms andat suchtime(s) asthe Board,maydeemfit on themovableand /or

immovable properties/ assetsof the Company ,including the whole and substantially the

whole of the undertaking of the Companywherever situate,presentand future,whether
pn•sently belonging to the Company or not (hereinafter referred together as
"PROPERTY"),in favour of any person including but not limited to financial/investment

institution(s). bank(s). insurance company(ies), corporate body(ies), trust(s), trustee(s),

mutual fund(s), any other fund(s). security holder (s), any lender(s) to the Company in

India and for the purpose of external commercial borrowings outside India,

loan/lease/hire purchase management services (hereinafter referred together as
("LENDER(s)") to secure any loan(s), security(ies), debenture(s), deposit(s), any
borrowing(s) or otherwise for finance,loan,credit facilities and financial assistanceupto

a sum not exceeding 50,000 crores (Rupees Fifty thousand crores) any point of time
and to finalise the form, extent and manner of the documents and deeds , whichever

applicable,asmaybenecessaryin theopinion of the Boardto create/modify/perfect the
appropriate charges on such PROPERTY(IES)of the Company on such terms and
conditions asmay bedecided by the Board in consultation with the

Yalamati
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Chakravarti
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P.Sriram& Associates
Practising Company Secretaries

AND the Board is authorised to sell/ assign/ securitise such PROPERTY(IES)including

receivables of hypothecation/ hire purchase/ lease/ loan agreements/ contracts due or

receivable from the Loanee(s) of the

Company from time to time in favour of LENDERS/Trust/SpecialPurposeVehicle
provtded that the aggregate amounts of such receivables for such transactions of

sale/assignment/ securitisation shall not exceed 10,000crores (RupeesTenthousand
Crores) outstanding at any point of time and to finalize the form, extent and manner of,

and to sign all such documents, deeds, and writings for giving effect to the above
resolution."

Deta its

Total Remote

Les: Invalid if apy •

NET VALID E-VOTES

E.VOTING with "ASSENE as
SPECIAL RESOLUTION

E-VOTING with •DISSENT" as
SPECIAL RESOLUTION

No. of E-

votes Iin
Countl

104

104

97

7

No. of votes

[In shares]

57,719,942

57,698.994

20,948

pe rcentage

100%

100%

99.96%

0.04%

RESULT Total votes for Item No. 1 polled FORSPECIALRESOLUTION 99,96 % and

the total votes polled AGAINST SPECIALRESOLUTION 0.04%
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P.Sriram& Associates
Practising Company Secretanes

SPECIAL RES01.tJTIQN 2: ISSUE OF PEBENTORES ON PRIVATE PLACEMENT
BY THE BOARD:

"RESOLVEDTHAT pursuant to Section 42, 71 and any other applicable provisions of tho
Companies Act. 2013, as amended from time to time ("Act") with Rule 14 of the
Companies (Prospectus and Allotment of Securities) Rules, 2014, as amended ("Rule"),
and in accordance with the provisions of Securities and ExchangeBoard of India (Issue
and Listing of Debt Securities) Regulations, 2008, as amended ("Debt Regulations")
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended from time to time ("LODR"), and the
regulation, circulars and clarifications issued by Reserve Hank of India as applicable to
the Non-Banking Financial Companies ("NBFC") from time to time and such other
applicable laws and regulations and Memorandum and Articles of Association of the
Company,the approval of the Companybe and hereby accorded to the Board of
Directors of the Company (hereinafter called "Board", which term shall be deemed to
include any duly authorised Committeethereof,which the Boardmay haveconstituted
or hereinafter constitute from time to time by whatever namecalled to exercise it's power
including the power conferred by this resolution), to offer, invite, issue,allot secured or
unsecured on a private placement basis, in one or more tranches Redeemable Non•
Convertible Debentures ("NCDs"), Subordinated Debts, Bonds and other similar Debt
Securities/instruments not exceeding 10,000 crores (Rupees Ten thousand crores)
within overall borrowing limit of the Companyduring the period commencingfrom the
conclusion of 34th Annual GeneralMeeting ("AGM") until the conclusion of the 35th AGM
of the Company to the Individuals, Persons. Banks, Institutional Investors, Foreign
Institutional Investors ("FIB"), Foreign Portfolio Investors ("FPls") Qualified Institutional
Buyers("QIBS"),Financial Institutions ("Fish),StatutoryCorporations,Statutory Bodies,
Trusts, Provident Funds, Pension Funds, Superannuation Funds, Gratuity Funds,
Alternate Investment Funds, Insurance Companies, Companies, Societies, Educational
Institutions, Association of Persons, Body of Individuals, Scientific and Research
Organisations/Associations, Partnerships, Firms, Litnited Liability Partnerships,
Resident Individuals, Non Resident Individuals ("NRls"), High Net worth Individuals
("HNIs"), Hindu Undivided Families ("HUFs"),Shareholders,Members,Director(s)/Key
Managerial Personnel(s) ("KMP"), Relation(s) of Related Party(ies)
any person/institution and such other entities/ persons eligible to apply/subscribe the
securities on such terms and conditions as may be decided by the Board, fro.n time to
time, determine and consider proper and most beneficial to the Contpany including and
without limitation thetimeof issue,considerationfor theissue,modeof payment,rateof
interest, tenure and security cover thereof, utilisation of the proceeds and any other
matter of the issue and the Board for the purpose of giving effect to this resolution, be
andis herebyauthorizedto do all suchacts,deeds,mattersand thingsandexecuteall
such deeds. documents, instruments and
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P.Sriram& Associates

Practising Company Secretaries
writings as it may in its sole and absolute discretion deem necessary in relation thereto
and the Board be and is hereby authorized 10delegate all or any of the powers herein
conferred to any director(s) and/or officer(s) Ofthe Companyand/or any Committeeto
give effect to the resolution."

Details

Total Remote E-voting Received
Less: •

NET VALID E-VOTES

E-VOTING with "ASSENT" as
SPECIAL RESOLUTION

E.VOTING with "DISSENT" as
SPECIAL RESOLUTION

No. ofE-

votes (in
Count

105

105

98

No. ofvotes

(In shares)
Percentage

100%

100%

99.97%

20,054 0.03%

RESULT: Total votes for Item No.2 polled FORSPECIALRESOLUTIONiS99.97 % and
the total votes polled AGAINST SPECIAL RESOLUTION 0.03 %
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RESULT OF THE REMOTE E-VOTING:

The Special Resolutions 1 and 2 set out in the Notice of the remote e-voting requires not

lessthan three times the number of votes, if any. cast against the resolution by members

so entitled and voting in order to pass the Resolution. I report that the said Special

Resolutions No. 1 and No.2 has been passedby the shareholders with requisite majonty.

Yalamati

Srinivasa
Chakravarti

Date :12.06.2020
Place :Chennai

(P Sriram)
Practising Company Secretary
Certificate of practice No•.3310

Membership No: FCS4862
UDIN : F004862B000335742
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SHRIRAM CITY UNION FINANCE LIMITED

CIN: L65191 2840

Regd.office: 123.AngappaNaicken Street,
Chennai600 001, Tamil Nadu. TelephoneNo + 91 44 2534 1431
SecretarialOffice: 144,SanthomeHigh Road,Mylapore,
Chennai-600004,
Telephone No 491 44 43925300
Website: www_shriramcity.in ; Email:

NOTICE

To theMembersof Shriram City Union FinanceLimited

Dear Member (s),

Notice is herebygiven to the membersof ShriramCity Union FinanceLimited. Corporate
Identification Number ("CIN") - L65191TN 1986PLC012840("Company") pursuant to section
110 readwith Rule 20 and 22 of Companies(Managementand Administration) Rules2014
(includinganystatutoryenactmentsthereoffor thetimebeingin force)of theCompaniesAct 2013
('the Act'), GeneralCircular 14/2020and 17/2020dated April 8, 2020 and April 13, 2020
respectivelyof thc Ministry of CorporateAffairs ("MCA") , Regulation44 of Securitiesand
ExchangeBoardof India(ListingObligationsandDisclosureRequirements)Regulations.2015
andotherapplicablelawsandregulationsas amendedfrom time to time that the following
businessesare proposedto beconductedasSpecialResolution(s)by wayof remoteelectronic
voting (••e-voting").The proposedspecialresolutionswith theexplanatorystatementmentioning
thematerial factsand reasonsfor the passingof thespecialresolutionsaresentto you for your
consideration.

Item No - 1. Creation of Security on the Asset(s) 'Receivubles in respect of the borrowings
by the Board

To considerand.if thoughtfit, to passthefollowing resolutionasSPECIALRESOLUTION.

"RESOLVED THAT in supersessionof the resolution passedby way of postal ballot
July 29,2019,consentof theCompanybeandisherebyaccorded,in termsof Section180(l) (a)
andotherapplicableprovisions,if any,ofthe CompaniesAct,2013andanyotherapplicablelaws,
to theBoardof Directorsof theCompany(hereinaftercalled"Board",which termshallbedeemed
to includeanyCommittee,which the Boardmayhaveconstitutedor hereinafterconstitutefrom
timeto timebywhatevernamecalledtoexerciseit's powerincludingthepowerconferredbythis
resolution),to mortgage,pledge,hypothecate,lien,create/modiry/perfectcharge,chargeof any
natureor othenviseon theCompany'sreceivables,assetsandpropertiesin suchformandmanner
andon suchtermsand at suchtime(s)as the Board,maydeemfit on themovableand'or
immovableproperties/assetsof theCompany, includingthewholeandsubstantiallythewholeof
theundertakingof theCompanywhereversituate,presentandfuture,whetherpresentlybelonging
to theCompanyor not (hereinafterreferredtogetheras"PROPERTY"), in favourof anyperson
includingbutnot limitedto financial/investmentinstitution(s),bank(s),insurancecompany(ies).
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corporatebody(ies), trust(s), trustee(s),mutual fund(s), any other fund(s), security holder (s), any
lender(s) to the Company in India and ror the purpose of extemal commercial borrowings outside
India, loan/lease/hire purchase management services (hereinafter referred together as

to secure any loan(s), security(ies), debenture(s), deposit(s), any borrowing(s) or
othenvise for finance, loan, credit facilities and financial assistanceupto a sum not exceeding
50,000 crores(RupeesFifty thousandcrores)any point of time and to finalise the form. extent

andmannerof thedocumentsanddeeds, whichever applicable.asmaybenecessaryin theopinion
of the Board to create/modify/perfect the appropriatechargeson suchPROPERTY(IES) of the
Companyon suchtermsandconditionsasmaybedecidedby the Boardin consultationwith the

AND the Board is authorised to sell/ assign/ securitise such
PROPERTY(IES)includingreceivablesof hypothecation/hire purchase/lease/loanagreements/
contractsdueor receivablefrom thehirer(s)/Lessee(s)/Loanee(s) of the
Companyfrom time to time in favourof LENDERS/Trust/SpecialPurposeVehicleprovidedthat
theaggregateamountsof suchreceivablesfor suchtransactionsof sale/assignment/securitisation
shallnotexceed 10,000crores(RupeesTenthousandCrores)outstandingatanypointof time
andto finalisetheform,extentandmannerof, andto signall suchdocuments,deeds,andwritings
for giving effect to the above resolution."

Itemno- 2 : Issueof DebenturesonPrivatePlacementbasisby theBoard

Toconsiderandif thoughtfit, to pass,withorwithoutmodification(s),thefollowingresolutionas
SPECIAL RESOLUTION.

"RESOLVED THAT pursuantto Section42, 71 and any other applicableprovisionsof the
CompaniesAct,2013,asamendedfromtimeto time("Act") readwithRule14of theCompanies
(Prospectusand Allotment of Securities)Rules, 2014, as amended("Rule"), and in accordance
with the provisionsof Securitiesand ExchangeBoardof India (Issueand Listing of Debt
Securities)Regulations,2008,asamended("Debt Regulations")SecuritiesandExchangeBoard
of India(ListingObligationsandDisclosureRequirements)Regulations,2015,asamendedfrom
time to time ("LODR"), andtheregulation,circularsandclarificationsissuedbyReserveBankof
India asapplicableto theNon-Banking FinancialCompanies("NBFC") from time to time and
suchotherapplicablelawsandregulationsandMemorandumandArticles of Associationof the
Company,theapprovalOftheCompanybeandisherebyaccordedto theBoardof Directorsof
theCompany(hereinancrcalled"Board".whichtermshallbedeemedto includeanyduly
authorisedCommitteethereof,which the Boardmay haveconstitutedor hereinafterconstitute
fromtimetotimebywhatevernamecalledtoexerciseit's powerincludingthepowerconferred
bythisresolution),tooffer,invite,issue,allotsecuredorunsecuredonaprivateplacementbasis,
inoneormoretranchesRedeemableNon-ConvertibleDebentures("NCDs"),SubordinatedDebts,
BondsandothersimilarDebtSecurities/instrumentsnotexceeding 10,000crores(RupeesTen
thousandcrores)withinoverallborrowinglimit of theCompanyduringtheperiodcommencing
fromtheconclusionof 34thAnnualGeneralMeeting("AGNI") until theconclusionof the35m
AGM of the Companyto the Individuals,Persons,Banks,InstitutionalInvestors,Foreign
InstitutionalInvestors("Flls"),ForeignPortfolioInvestors("FPls")QualifiedInstitutionalBuyers
("QlBs"), Financial Institutions("Fls"), StatutoryCorporations,StatutoryBodies,Trusts,
ProvidentFunds,PensionFunds,SuperannuationFunds,GratuityFunds,AlternateInvestment
Funds.InsuranceCompanies,Companies,Societies,EducationalInstitutions,Associationof
Persons,Body of Individuals,ScientificandResearchOrganisations/Associations,Partnerships,
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Firms, Limited Liability Partnerships,ResidentIndividuals, Non ResidentIndividuals ("NRls"),
High Net worth Individuals ("HNIs"), Hindu Undivided Families ("HUFs"), Shareholders,
Members, ManagerialPersonnel(s)("KMP"), Relation(s)of Director(s)/KMP(s),
Related Party(ies) any person/institution and such other entities/ persons eligible to
apply/subseribethesecuritieson suchterms andconditions asmay bedecidedby the Board, from
time to time, determineandconsiderproperandmostbeneficialto theCompanyincludingand
without limitation thetimeof issue,considerationfor the issue,modeof payment.rateof interest,
tenureandsecuritycoverthereof,utilisationof theproceedsandanyothermatterof the issueand
the Board for thepurposeof giving effect to this resolution, beandis herebyauthorizedto do
all such acts,deeds,matters and things and executeall such deeds,documents, instrumentsand
writings as it may in its sole and absolutediscretion deemnecessaryin relation theretoand the
Boardbeand is herebyauthorizedto delegateall or anyof the powershereinconferredto any
director(s) and/orofficer(s) of theCompanyand/or anyCommitteeto give effect to the resolution."

By Order of the Board
For Shriram City Union Finance Limited

Place : Chennai

Date : May 4, 2020
C R Dash

Company retary



EXPLANATORY STATEMENT

Item No - 1: The Company needsfunds from time to time for the purposeof lending. For secured
borrowings. the Company creates security by way of mortgage/charge}hypothecation Of movable/
immovable propertiesof the Company, both presentand future, in favour of the LENDERS in
such form, manner and ranking as may be required by the LENDERS including
modification/perfection thereof from time to time. This may involve sale, leaseor disposal of
whole or substantially whole of the Company's undertaking. Section 180(l) (a) of the Companies
Act, 2013 provides that the Board of a public Company shall not. except with the consent of the
companyin the General Meeting sell, leaseor otherwisedisposeof the whole or substantiallythe
whole of the undertaking of the Company or where the Company owns more than one undertaking,
or the whole or substantially the whole of any of suchundertakings."Undertaking" shall meanan
undertaking in which the investment of the Company exceeds twenty per cent of its net worth as
per the audited balancesheetof the preceding financial year or an undertaking which generates
twenty per cent of the total income of the Company during the previous financial year. The
expression"substantiallythewholeundertaking"in anyfinancialyearshallmeantwentypercent
or moreof the valueof theundertakingasper theauditedBalanceSheetof thepreceding financial
year.

Fewof the sourcesof financefor theCompanyarcborrowing,securitisationandassignment.In
order to increasefunds/finance,the Companywould borrow/raise funds from time to time for the
purposeof its businessby way of different types of loans, Debentures(private placementand
public issue),Bonds,Securities,Deposits,financial assistancefrom various LENDERS apartfrom
working capital facilities from Banks in the ordinary course of businessaggregating upto a
maximum of 40.000Crores.Themembersby way of resolution passedthrough postal ballot on
July 29, 2019 authorised the Board to borrow upto a maximum of 40,000 crores and it is
proposedto keeptotal borrowings of the Company unchangedat 40,000crores. The LENDERS
would require securitiesfor suchborrowings by the Company.The securitiesto beoffered maybe
upto be I .25 timesor theamountborrowed.Thesecurity required to becreatedfor 40,000 crores
borrowings in favour of the LENDERS on PROPERTY (IES) of the Company shall be on
assets/receivablesof the Company amounting to 50,000crores.The security may becreatedby
registration of chargewith Registrarof Companiesor anyother authority/Government by way of
agreement.The termsandconditions of eachsuchloanand thechargeto becreatedmay vary from
oneanother. Theamountswill beborrowed andchargesshall becreatedduring the courseof the
businessat different point or time. So, the Board is required to beauthorised to createchargeon
PROPERTY (IES) of the Companyto theextent 50,000crores for the said loanson the terms
andconditions and time of creation of suchchargeasmay be decidedsuitable by the Board. The
borrowingsandcreationor registration ofcharge would requiredifferent documentsto beexecuted
with suchLENDER(S)by theCompany.Thedocumentsto beexecutedfor thepurposemay
containa provisionto takeoverthesubstantialassetsof theCompanyin certainevents.
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The Company may also raise funds by securitizing/assigning the receivables/assetsof the
Company. Securitisation is the process by which financial assets such as loan receivables,
mortgage backed receivables, hire-purchase debtors, lease receivables, are transformed into
securities and sold to Institution/Bankrrrust/Special Purpose Vehicle for a consideration.
Securitisation may amount to selling down the assets/receivablesof the Company for
consideration. Assignment would require the assignment of receivables to the
Assignee/Trust}Special Purpose Vehicle ror a consideration. Securitisation and Assignment are
governed by regulations of Reserve Bank of India. Section 180 (l) (a) of the Companies Act. 2013
requiresthat the Board or Director shall exercisethe power to sell the assetsor the Companywith
the consent of the Company by a special resolution. It is proposed to increase the limits of
securitization/ assignment from existing 7,500 crores to R10,000crores. The increase in limit for
securitisation/assignmentis proposedbasedon the expectedmarketenvironmentandto havemore
flexibility in fund raising mix of the Company. It is expectedthat demand for the securitisation /
assignments transaction(s) by banks/institutions may increase by way of specific schemes
approved by the regulatory authorities including the Ministry of Finance, i.e Partial Credit
Guarantee etc.. The proposed amount of securitisation/assignment may be 10.000crores (Rupees
Ten thousandcrores) outstanding at any point of time. In caseof securitisation/assignments,it
may require sale down or assign the assets/receivablesof the Company. "Inniswould require
execution of severalagreementswith Assigneesor the Institutions/Banks'Trust/Special Purpose
Vehicle. for the securitization/assignment of the PROPERTY(IES) so securitized/assigned. This
may require registration of charge/ownership by suitable modes on all or some of the movable
and/or immovable PROPERTY (IES) of the Company, both present and future in favour of
Assignees or the InstitutionsfBanks/Trust/Special Purpose Vehicle as the case may be. The
documents to be executed between the Company and such Assignees or the
Institutions/Banksnrust/Special Purpose Vehicle may contain a provision to take over the
substantialassetsof the Company in certain events.

The proposed resolution setout in this Notice seeksto authorise the Board to create/modify'perfect
charge the PROPERTY(IES)/ASSETS including receivablesof the Company to secure loans,
debentures, securities, deposits, bonds, financial assistance, credit facilities obtained/to be
obtained from LENDERS, security holders,Trust/Special PurposeVehicle upto 50,000crores
at any point of time and to securitise/sale down 'assign from lime to time the

of the Company for the purpose of securitisation/assignment not
exceeding 10,000croresat any point of time. The Boardmay authorizeany of its Committee to
exercisethe above said powers. Board recommendsthe pæ;singof the resolution set out in
this Notice as a Special Resolution by the shalVholdersof the Company. None of the Directors,
Key Managerial Personnel of the Company and their relatives thereof are interested or concerned
financial or otherwise in the resolution setout in this Notice except to theext t of their holding
in securitiesof the Company.
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Item No - 2: For the purpose of enhancing lending, to grow the assetbook, for refinancing existing
debt and for other general purposes. the Company would be required to raise fresh funds and
raising funds through private placement of different securities is one of the source. It is proposed
to raise funds by issue of securities namely, secured redeemable Non-Converlihle Debentures
(NCDs), SubordinatedDebts, Commercial Papers,Bondsor any other Debt Securitieson private
placement basis. Pursuant to section 42, 71 and any other applicable provisions of the Act as
amended read with Rule 14 of the Companies (Prospectusand Allotment of Securities) Rules.
2014. as amended,a company shall not make a private placementOf its securities unless the
proposed offer of securities or invitation to subscribe securities has been previously approved by
the shareholders of the company by a special resolution tor each of the offers or invitations. In
caseof offer or invitation for nan-convertible debentures,it shall be sufficient if the Company
passesa specialresolution only Oncein ayear for all the offers or invitation for suchNCDs during
the year.The NCDs/securitiesareproposedto be issuedat facevalueasmay bepermissibleunder
the Act, SEBI Regulationsand RBI regulationsandacceptableto the subscribersof the security.
Noneof theDirectors,Key ManagerialPersonnelof theCompanyandtheir relativesthereofare
interestedor concernedfinancial or otherwise in the proposedresolution except to the extent of
their holdingsin securitiesof theCompany,if any.TheBoardof Directorsrecommendpassingof
theResolutionsetout in itemno- 2 of theNotice asaSpecialResolution.

Place : Chennai
Date : May 4, 2020

NOTES:

By Order of the Board
For Shriram City Union Finance Limited

c R Dash

Company Secretary

l. The explanatory statement as required under Section 102 of the Companies Act. 2013
settingout the material facts in respectof the item of the businessmentioned in the notice
is annexed thereto.

2. Pleasecarefully read and follow the instructions on remote e-voting described in this
Notice.

3. The MCA by way of its GeneralCircular 14/2020and 17/2020datedApra 8, 2020and
April 13,2020respectivelyhasprovidedcertainrelaxation/exemptioninviewof pandemic
COVIDI 9 andlock down for facilitating thepassingof resolutions(ordinary/ special)by
companies. Accordingly, this Notice is sent to the members by email whose email
addressesareavailablewith National SecuritiesDepositoryLimited ('NSDL') / Central
Depository Services (India) Limited ('CDSL') [Depositories] / Registrar and Transfer
Agents (RTA) prescribed under Companies (Management and Administration) Rules,
2014andMinistry or CorporateAffairs GeneralCircular and17/2020datedApril
8, 2020andApril 13,2020respectivelyasamendedfrom timeto timeon specifieddate
for the purposebeing May 8, 2020 (Cut Off Date).
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4.

6.

7.

8.

9.

For Members whose e-mail addressesare not registered but mobile numbers are registered
with RTA / Depositories, the weblink for downloading thc Notice is being sent through
SMS.

Memberswho havenot registeredtheir email addressand in consequencecould not receive
theNotice may temporarilyget their email addressregisteredwith theRTA, by clicking
the link: https://www.integratedindia.in/dr scuf.aspx and following the registration
processasguided thereafter. Postsuccessfulregistrationofthe email address,theMember
will receivesoft copy of the Notice and the procedurefor remotee-voting along with the
user ID and the Passwordto enableremotee-voting for this Notice. In caseof anyqueries,
Membermay write to csdstdQintegratedindia.in.

TheCompanywill issuenecessaryadvertisementsin thenewspaper/e-newspaperhaving
ali India circulation and thenewspapercirculating in the District whereregisteredoffice
of the Company is situated for the information of Members whose e-mail addresses\Mobile
numbers arenot available in the recordsof RTA and Depositories.

The Communicationof the assent/ dissent to the SpecialResolutionsproposedin the
Noticewould takeplaceonly throughremotee-voting.

Notice is alsopostedon thewebsiteof theCompany,which canbeaccessedat theweb
link

Voting rights of themembersshallbe in proportionto the equity sharesheldby themof
thepaidup equity sharecapitalof theCompanyason thespecifieddate.Theresolutions
mentionedin thisNoticeshallbedeclaredaspassedifthe numberof votescastin its favour
(assent)arenot lessthanthreetimesthenumberof votescast,if any,against(dissent)the
said resolution by meansofe-voting.

10.Sri p Sriram(MembershipNo.FCS4862)a practicingCompanySecretary,Chennai.as
consentedby him was appointed by the Company as the Scrutiniser for conducting the
e-voting processin accordancewith theprovisionsof the law andrulesmadethereunder
in a fair and transparentmanner.

I I . Memberscancontact Sri C R Dash,CompanySecretaryat the SecretarialOffice address
of theCompanyfor addressinganygrievanceswith respectto votingby e-voting.

12.TheCompanyis pleasedto offer its e-votingfacility throughCDSL.Thevotingdone
through e-voting by the membersshall consideredasvalid and the resolutionsmentioned
in theNoticeshallbepassedby remotee-votingonly.

13.Theprocedureandinstructionsfor voting throughelectronicmeansareas follows:

Theremotee-votingperiodshallcommencefromTuesday,May12,2020at 10.00amand
shallcloseon Wednesday,June10,2020at 5.00p m. Duringthis periodof remotee-
voting, the MembersOf the Company,holding shareseither in physicalform or in
dematerializedform maycasttheir voteelectronically. The remotee-votingmodulewill



be disabled for voting thereafter and the Members wül not be able to cast their vote
electronically beyond the date and time mentioned above (Wednesday,June 10,2020 at
5.00 pm.). The resultsof remotee-voting shall bedeclaredon Friday, June 12,2020at the
registeredoffice, if normalcy prevailed. If lock down continues,then the resultsof remote
e-voting shall be displayed on the web site of the Company and shall be furnished to NSE
& BSE on Friday, June 12, 2020.

In ordertoe-vote,youneedto Log in andthenvote. followingsstatetheloginprocess.

(iii)

(iv)

(v)

(vi)

(vii)

(viii)

Logon to thee-votingwebsite: www.evotingindia.com

Click on ' 'Shareholders/Member" tab.

Enter following user ID and the Capcha

NSDL Demataccountholder (8 characterDP ID followed by 8 digit client ID),
CDSL Demataccountholder(16digit beneficiaryID), sharesheld in physicalform
(EVSN followed by registeredfolio numberwith theCompany)

Enter Password(existing password if already registered for e-voting, PAN and
BankAccountNumberor Dateof Birth ire-voting for first timewith passwordof
your choice in the new passwordfield).

For PAN, pleaseenter your 10digit alpha-numeric PAN issuedby IncomeTax /
ReferenceNumber provided in the communication sentto shareholders.

Kindly notethattheMemberswhohavenotupdatedtheirPANwith theCompany/
Depositoriesare requesledto usethe ReferenceNumber which hasbeengenerated
by usingfirst two lettersof their namefollowed bya 8digit number.

If Demataccountholderhasforgottenthe login passwordthenEntertheUser ID
andthe imageverificationcodeandclick onForgotPassword& enterthedetailsas
prompted by the system
After enteringthesedetailsappropriately,click on "SUBMIT" tab.

ClickonthenumberbelowEVSNforShriramCity UnionFinanceLimited.

ßesolutionDescription,Choiceetc. will be displayed.Against each resolution
boththechoices"YF„SAO"wouldbetherefor voting.SelecttheoptionYESor
NO as desired.The option YES implies that you assentto theResolutionand
option NO implies that you dissentto the Resolution.

Clickonthe"ResolutionsFileLink" for resolutiondetails.if youdesire.
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(x)

(xi)

(xii)

After selecting the resolution you have decidedto vote on, click on "SUBMIT".
A confirmation box will bedisplayed. If you wish to confirm your vote, click on
"0K", elseclick on"CANCEL" andmodify your vote.

After "CONFIRM'•the voteontheresolutionwill notbeallowedtomodify.

"Click hereto print" option will print voting done.

Votescanalsobecastedby usingmobileappof CDSLbydownloadingmobile
appfrom GooglePlayStore.WindowsandApplesmartphonesby following
instructionsasprompted therein.

(xiii) InstitutionalMembers(i.e. otherthanindividuals,HUE,NRI etc.)who wishto cast
theirvotesthroughremotee-votingshouldsendascannedcopyof theRegistration
formbearingthestampandsignatureor theauthorizedpersonof theentity,thelist
of accountsandscannedcopy (PDF format)of therelevantBoardResolutionand
Powerof Attorney(POA)etcto helpdesk.evotinp(åcdslindia.com.

(xiv) In caseor anyqueries theFrequently AskedQuestions("FAQs") and e.
voting manualavailableat www.evotingindia.comunderhelpsectioncanbe
referredto or bywriting emailto helpdesk.evoting@cdslindia.com.

(xv) The Scrutiniserwould beable to view the namesandnumberof shareholderswho
castedthevotebywayof onJune10,2020after p.m.andwouldunblock
inthepresenceofatleasttwowitnesses(notbeinginemploymentoftheCompany)
thevotingpatternonJuneI l, 2020andreportontheresultsof voting.

14.TheScrutiniserafterhisscrutinywill submithisreportto theChairpersonOrManaging
Directorof theCompanyandthe resultsof thevotingalongwith the reportof the
Scrutiniserwouldbedeclaredbydisplayingit onthewebsiteof theCompanyonorbefore
June 12.2020.

Place : Chennai
Date : May 4.2020

By Order of the Board
For Shriram City Union Finance Limited

C R Dash

Company Secretary


