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May 17, 2024

To,

BSE Limited National Stock Exchange of India Ltd
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G

Dalal Street, Bandra Kurla Complex, Bandra East,
Mumbai — 400 001 Mumbai — 400 051

Scrip Code - 526612 NSE Symbol - BLUEDART

Sub: Annual Secretarial Compliance Report pursuant to Regulation
24(A) of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 for the financial year ended March 31, 2024

Dear Sir/ Madam,

In terms of Regulation 24(A) of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 read with Clause 3 (b) (iii) of SEBI Circular
No. CIR/CFD/CMD1/27/2019 dated February 08, 2019, please find enclosed
herewith the Annual Secretarial Compliance Report of the Company for the
financial year ended March 31, 2024, issued by M/s. Nilesh Shah & Associates,
Practising Company Secretaries.

Kindly take the same on record.
Thanking you,

Yours faithfully,

For Blue Dart Express Limited
TUSHAR Digitally signed by

TUSHAR JAYANT

JAYANT GUNDERIA
Date: 2024.05.17

GUNDERIA 155123 40530

Tushar Gunderia

Head (Legal & Compliance) &
Company Secretary



NILESH SHAH & ASSOCIATES

Company Secrefaries

ANNUAL SECRETARIAL COMPLIANCE REPORT
FOR THE FINANCIAL YEAR ENDED 3157 MARCH, 2024:
{Pursuant te Regulatien 24A of the SEBI (Listing Obligations and Bisclosure
Requirements) Regulations, 2013]

To

The Board of Directors,

Blue Dart Express Limited

Sahar Airport Road, Andheri {(East},

Mumbai- 400 099

Dear Sir/Madam,

We, Nilesh Shah & Associates, Company Secretaries in Practice have examined:

{aj all the documents and records made available to us and explanation previded
by Blue Dart Express Limited {(hereinafter called "the listed entity”),

(b} the filings/submissions made by the listed entity to the stock exchanges,
(¢} website of the listed entity,

{d} any other document / filing, as may be relevant, which has been relicd upon
to make this certification,

for the year ended 315t March, 2024 in respect of compliance with the provisiens
oft

{a] the Securities and Exchange Board of India Act, 1892 ("SEBI Act") and the
Regulations, circulars, guidelines issued thercunder; and

(b3 the Securities Contracts (Regulation) Act, 1956 ("SCRAY, rules made
“thereunder and the Regulations, circulars, guidelines issued thereunder by the
Securities and Exchange Board of India ("SEBI");

The specific Regulations, whose provisions and the circulars / guidelines issued
thereunder, have been examined, include: -

() Securities and éxchange Board of India (Listing Obligations and Disclosure
Reaquirements) Regulations, 2015;

(B} Securities and Exchange Board of India (Substantial Acquisition g
Takeovers) Regulations, 2011; '

l"eer Review No. 698/2020

1911, C Wing, Shivam Centrium, Next to D*Mart, Sahar Road, Andheri (East), Mumbsi ~ 408069,
Tel.: 9820180821 Email: ngshsfics@gmail.oom
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NILESH SHAH & ASSOCIATES

Company Secretaries

fo) Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015; ;

It may be noted that the following Regulations were not applicable to the Cempany:

(d) Securities and Exchange Board of India {Buyback of Securities} Regulations,
2018; (Not Applicable)

{e} Securities and Exchange Board of India {Share Based Employee Benefits and
Sweat Equity) Regulations, 2021; {Not Applicable}

() Securities and Exchange Board of India {Issue and Listing of Debt Securities)
Regulations, 2008; (Not Applicable]

(&) Securities and Exchange Board of India (lasue of Capital and Disclessure
Reequirements) Regulations, 2018; (Not Applicable)

(h) Securities and Exchange Board of India (lssue and Listing of Non- Convertible
Securities) Regulations, 2021; {(Not Applicable)

and circular / guidelines issued thereunder. and based on the examination of the
above referred documents and records, we affirm that:

(a) The listed entity has cemplied with the provisions of the above Regulations and
circulars/ guidelines issued thereunder, except in respect of matters specified
below: (As per “Annexure - A"},

{b) The listed entity has taken the fellowing actions te cemply with the
observations made in previous reports: (A8 per “Annexure - B”),

Compliances related to resignation of statutory auditors from listed entities and
their material subsidiaries as per SEBI Circular CIR/CFD/CMD1/114/2019 dated
18th Qctober, 2019

Sr. | Particulars Compliance | Observations
No. |. Status ! fRemark by
(Yes/No/NA) . PCS
{1 Compliances with the following conditions while appointing/re-appointing
an suditor : (N.A. - Since No Resignation of Auditor during Reporting
Period)

Road, Andberi (East}, Mumbai- 400 869, Tecl.: 2820 7824/ 2820 3582 E-mail : nilesh@ngshah.com ;
Peer Review Mo, 638/202¢

1011, € Wiag, Shivam Centrium, Next to D’Murt, Sahar Road, Andheri {East), Mambai - 400069,
Tet.: 9820180091 Email: ngshah.cs@gmail.com




NILESH SHAH & ASSOCIATES

Company Secretaries

1id,

If the auditor has resigned within
45 days from the end of a quarter
of a financial year, the auditor
before such resignation, has
issued the limited review/ audit
report for such quarter; or

If the auditor has resigned after
45 days from the end of a quarter
of a financial year, the auditor
before such resignation, has
issued the limited review/ audit
report for such quarter as well as
the next quarter; or

If the auditor has signed the
limited review/ audit report for
the first three quarters of a
financial year, the auditor befcre
such resignatien, has issued the

limited review/ audit report for |

the last quarter of such financiai

year as well as the audit report |

for such financial year.

N.A.

N.A.

There was na
Resignation of

- Auditor during

' Reporting Period.

Other conditions relating to resignati
No resignation of Auditor during reporting period}

1.

Reporting ef cencerns by Auditor
with respect to the

listed !

entity/its material subsidiary to |

the Audit Committee:

a. In case of any concern with

the management of the listed
entity/ material subsidiary
such as non-availability of

information ! non- |
cooperation by the |
management  which  has

hampered the audit precess,
the auditor has amwproached
the Chairman of the Audit
Committee of the listed entity
and the Audit Committee
shall receive such concern
directly and immediately
without specifically waiting
fer the quarterly Audit
Comimnittee meetings.

N.A.

N.A.

There was no
Resignation of
Auditor, during

I Reporting Period.

1011, € Wing, Shivam Ceuntrium, Next to D'Mart, Sahar Road, Andiiet
Tel.: 9828180091 Email: ngshah.cs@gmall.com
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Office: 21 1-(Back Side) 2™ Floor, Ruilding No.1, Sona Udyog, Parsi Panchayat Ré
Road, Andheri (East), Mumbai- 400 069. Tel.: 2820 7824/ 2820 3582 E-mail
Peer Review No, '

698/202¢

on of statutory auditor - (N.Aimglace_




NILESH SHAH & ASSOCIATES

Company Secretaries

b. In case the auditor proposes
to resign, all concerns with
respect to the proposed
resignatiorn, along with
relevant documents has been
breught to the netice of the
Audit Committee, In cases
where the proposed
regignation is due te non-
receipt of formation /
explanation from the
company, the auditer has
informed the Audit Committee
the details of information /
explanation sought and not
provided by the ntanagement,
as applicable.

¢. The Audit Committee / Board
of Directors, as the case may ;
be, deliberated on the matter [
on receipt of such information i
from the auditor relating to |
the propesal te resign as
mentioned above and
communicate iis views te the
management and the auditor.,

i, Disclaimer in case of non-receipt
of information:

The auditer has provided an
appropriate disclaimer in its
1 audit report, which is n

accordance with the Standards of |
. |. Auditing as specified by 1CAl / |
! NFRA, in case where the listed
entity/ its material subsidiary
. has not provided infdrmation as
. required by the auditor.

Office: 211-(Back Side) 2™ Floor, Building Ne.I, Sona Udyog, Parsi Panchayat Read, Exth. Of Old Nagardas
Road, Andheri (East), Mumbai- 400 069. Tel.: 282 7824/ 2820 3582 E-mail : ndesh@ngshah.com ;
Peer Review No, 698/2020

1011, C Wing, Shivam Centrium, Next te [¥' Mart, Sahar Road, Andheri (East), Mambai - 400069.
Tel: 982818009]1 Email: ngshah.cs@gmaii.com
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NILESH SHAH & ASSOCIATES

Company Secretaries

3. The listed entity / its material
subsidiary has obtainesd
information from the Auditor upen
resignatien, in the format as
specified in Annexure- A in SEBRI
Circular CIR/ CFD/ CMD1/ 114/
201® dated 18th October, 2019,

N.A,

N.A.

There was no
Resignation of
Auditor, during
Reperting Period.

Pursuant to Circular Ref. No. NSE/CML/ 2023/21 dated March 16, 2023 issued
by Naticnal 8tock Exchange of India Limited and Notice No., 202303156-14 dated
March 16, 2023 issued by BSE Limited, we hereby further report / affirm that,
during the review peried the compliance status of the listed entity is appended as

below:

Sr. | Particulars
| No.
_!

Complian
ce Status
(Yes/No/
NA)

[ ®bservations/Re
- mark by PCS

1. Secretarial Standard;

are in accordance with the applicable
Secretarial Standards {S8] issued by
the institute of Company Secretaries
of India (ICSI), as netified by the
Central Gevernment under Section
113(10) of the Companies Act, 2013
and mandatorily applicable.

The compliances of the listed entity !

Yes

N.A.
{Since Secretarial
Standard fellowed by
the Company)

2. | Adoption and timely updation of
the Policies:

¢ All applicable policies wunder
SEBI Regulations are adopted
with the approval of board of
directors sf the listed entity,

.+« All the policies are i1 conformity
_; with SEBI Regulations and have
been reviewed ansd  timely
updated, as per the regulations/
circulars/ guidelines issued by
SEBI.

Yes

Yes

N.A. 1
{Since Complied)

(Hfice: 2U1-(Back Side) 2™ Floor, Building Nu.§, Sona Udyog, Parsi Panchayat Road} EpO0OP
Road, Andheri {East), Murnbai- 400 D69, Tel,: 2820 7824/ 2820 3582 E-mail : nild\h by

Peer Review No, 698/20240

1011, C Wing, Shivam Centeium, Next to O Mart, Satar Road, Andberi (%mbai - 406089,
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NILESH SHAH & ASSOCIATES

Company Secretaries —--———-— -— — = ————
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3. I]&__!gi“ht;enagce and discg_gures on |
| Website:

'« The Listed entity is maintaining
a functional website. Yes

| o Timely dissemination eof the
decuments/ information under a
separate section on the website. Yes N.A.

| {Since Complied} |
o Web-links previded in annual
' corporate  governance report
under Regulation 27{(2) are
accurate and specific which re-

directs to  the  relevant Yes
document(s}/ section of the
website.

4. | Disqualification of Director:

None of the Directar{s)] of the N.A.
Company are disqualified under Yes (Since No Directors

Section 164 of Companies Act, 2013 | are disqualified]
as confirmed by the listed entity. {

S, Details related to_Subsidiaries of |

listed entities have been examined

| a) identification of material Yes .
subsidiary cempanies | N.A. |

{Since Complied)
| b} Disclosure  Requirement  of
material as well as other
subsidiaries.

- H

6. | Preservation of Documents:

The listed entity is preserving and
| maintaining records as prescribed
under SEBI Regulations and
dispoxal of records as per Policy of
| Preservation of Documents and ' Yes ' N.A.

Archivaal pdi cy pescribed under {Since Complied)
SEB!I LO DRR eguldionss, 205,

TR ax L

Peer Review Na. 698/2028%

1011, C Wing, 8hivam Ceatrium, Next to D*Mart, Sahar Road, Andheri (Bae

Tel.: 982018009t Email: ngshah.cs@gmail.com




NILESH SHAH & ASSOCIATES

Company Secretaries

7. Performance Evaluation:

The listed entity has conducted
performance evaluation of the Board,
Independent Directors and the Yes
Committees at the start of every
financial year / during the financial
yeai as prescribed in SEBI
Regulations.

N.A.
(Since Complied)

8. Related Party Transactions:

a) The listed entity has obtained
prior approval of Audit Committee Yes
for all Related party transactions,
Or

N.A

b) The listed entity has provided —
detailed reasons along with

confirmation whether the NA Relateq party
. transactions are
transactions were subsequently : :
) ) taken with the prior
approved / ratified/ rejected by aporoval
the Audit committee, in case no PP
prior approval has been obtained.
9. | Disclosure of events or -
information:
The listed entity has provided all the
required disclosure(s) under
Regulation 30 along with Schedule III Yes N.A.

of SEBI LODR Regulations, 2015
within the time limits prescribed
thereunder.

{Since Complied)

10. | Prohijbition of Insider Trading:

The listed entity is in compliance
with Regulation 3(5) & 3(6) of SEBI
(Prohibition of Insidet Trading) Yes
Regulations, 2015.

N.A.
.(Since Complied]

Office: 211-(Back Side) 2" Floor, Bulldmg No.l, Sona Udyog, Parsn Panchaval Road, Ext OIS
Road, Andheri (East), Mumbai- 400 069. Tel,: 2820 7824/ 2820 3582 E-mail : mlesh('?ngshah com !

Peer Review No. 698/2020

1011, C Wing, Shivam Centrium, Next to D’Mart, Sahar Road, Andheri (East), Mumbai - 400069,

Tel.: 9820180091 Email: ngshah.cs@gmail.com
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NILESH SHAH & ASSOCIATES

Company Secretaries

11, [Actions taken by SEBI or Stock
Exchange(s}, if any:

No Actien(s) has been takern against
the listed entity/ its promoters/
directors/ subsidiaries either by

SEBI or by Stock Exchanges No No Action taken
(including wunder the Standard Against the }
. Operating Precedures issues by SEBI Company/ i
through wvarious circulars] under Promoter by SEBI
SEBI Regulations and circulars/ or Stock
guidelines issued thereunder, except Exchanges.

as  provided under  separate
paragraph herein.

| 12 | Additienal Non-comapliances, if
any:

No any additional non-compliance Na N.A
obgserved for any SEB! regulation/ |
circular /guidance note ete. |

Date:- 02.05.2024

Signature:- %
Place:x Mumbai "

Name:- Nilesh Shah ot

U  FOO4834F000295812 For:~ - Nilesh Shah & Associates
L2, 0 ' FCS: 4554 C.P. : 2631

Peer Review No. 698/2020

.
oo s ron A

Office: 211 (Hatk Side) 2" Flosr, Building Ne, |, Sana Udyog, Parsi l’anchaya! Roﬂd. F'(tn ()[()ld Nagurdas
Road, Andheri (East}, Mumbai- 400 869, Tel.: 2820 7824/ 2820 3582 E-mail ; nilesh@mnygshah.com :
Peer Review No. $98/202¢

1011, C Wing, Shivam Centrium, Next to D’Mart, Sahar Road, Andhert (East), Mambaj - 400069,
Tel: 9820180091 Email: npshah.cs@gmail.com
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N ILESH SHAH & ASSOCIATES

Company Secretaries ,

“Annexure — A¥ ;

{a} The listed entity has complied with the provisions of the above Regulations and circulars/ guidelines issued thereunder,
except in respect of matters specified below:

0

No.

Compliance Regul | Deviations | Action Type of Details of | Fine Observatiens/ | Management | Remarks
Requirement atien / Taken Action Violation ! Amount | Rem Response

{Regulations/ Circul by arks of the

circulars fguideli | ar Ne. Practicing

nes including ; Company

specific clause) Secretary

N.A.

Office: 21 1-{Back Side) 2 H(mr, Bu!idmg No. f, Sooa l d)o

T820 I E-mail @ nileshidrgshab.com ;
Pecr Review No. 69872420

1L, C Wing. Shivam Centrium, Next to D Maet, Sahar Road, Andheri {East), Mumbai - 180063,
Tel: 220180091 Emnail: ngshah.cs@gmail.com

Puysi l'am:hasaf R@ad, Extn. Of Okd \agacdas Raad, :‘mdherl { East}‘ Mnmbm— 400 469, Tel.: 2820 "8"4}




NILESH SHAH & ASSOCIATES

Company Secretaries

“Annexure - B”

¥

{b) The listed entity has taken the following actions to comply with the observations made in previous reports:

Sr. | Cemphanee Regul | Dewiations | Action Type of Details of | Fine Observations/Re | Managem | Remarks
No. ' Requirement ation/ | Taken Action Violation | Ameunt |m ent

{Regulations/ Circul by arks of the Response

circulars/guideli | ar No. Practicing

nes inchading Company

specific clause) | Secretary

: |

NA. |

1 : |

r

———

Office: 21E<(Bach Side) 27 Fioor. Building Ro.1, Sona Ldyog, Parst Panchayatl Read, Exta, Of Ok Nagardas Razd, Andheri (East), Mambai- 400 069, Tel.: 2820 7824/
2820 3582 E-mail : nileshi@ngshah.com :
Peer Review No. 698:202¢

1011, C Wing, Shivam Ceatrium. Next to B"Maet. Sahar Read, Andheri (East), Muotbai - 400664,
Tel: 98241806091 Email: agshah.espegmail.cosn
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