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Notes

1 JM Financial Limited JM Financial Products 
Limited

Subsidiary Any other transaction Expenses recovered 750.00 Not Applicable 0.01   -   -   

2 JM Financial Limited JM Financial Products 
Limited

Subsidiary Any other transaction ESOP cost 750.00 Not Applicable 0.17   -   -   

3 JM Financial Limited JM Financial Products 
Limited

Subsidiary Any other transaction Employee related 
cost transferred 

750.00 Not Applicable 0.49   -   -   

4 JM Financial Limited JM Financial Products 
Limited

Subsidiary Any other transaction Receivables - Not Applicable - 0.16 0.00

5 JM Financial Limited JM Financial Credit 
Solutions Limited

Subsidiary Sale of goods or services 500.00 Not Applicable 0.99    -   -  

6 JM Financial Limited JM Financial Credit 
Solutions Limited

Subsidiary Sale of goods or services 500.00 Not Applicable 0.03    -   -  

7 JM Financial Limited JM Financial Credit 
Solutions Limited

Subsidiary Any other transaction Expenses recovered 500.00 Not Applicable 0.08   -   -   

8 JM Financial Limited JM Financial Credit 
Solutions Limited

Subsidiary Any other transaction Expenses reimbursed 500.00 Not Applicable 0.33    -   -  

9
JM Financial Limited JM Financial Credit 

Solutions Limited
Subsidiary Any other transaction Sale of Shares of 

JMFARC held by the 
Company

856.40 Not Applicable 856.40   -   -   

10
JM Financial Limited JM Financial Asset 

Reconstruction Company 
Limited

Subsidiary Sale of goods or services 750.00 Not Applicable 2.75    -   -  

11
JM Financial Limited JM Financial Asset 

Reconstruction Company 
Limited

Subsidiary Sale of goods or services 750.00 Not Applicable 2.07 1.41 2.36

12
JM Financial Limited JM Financial Asset 

Reconstruction Company 
Limited

Subsidiary Any other transaction Expenses recovered 750.00 Not Applicable 0.01   -   -   

13
JM Financial Limited JM Financial Asset 

Reconstruction Company 
Limited

Subsidiary Any other transaction ESOP cost 750.00 Not Applicable 0.04   -   -   

14
JM Financial Limited JM Financial Asset 

Reconstruction Company 
Limited

Subsidiary Inter-corporate deposit 750.00 Not Applicable 218.00 0.00 0.00 Inter-corporate deposit 10.00% 91 Unsecured Business Purpose

15
JM Financial Limited JM Financial Asset 

Reconstruction Company 
Limited

Subsidiary Inter-corporate deposit 750.00 Not Applicable 37.00 0.00 0.00 Inter-corporate deposit 10.00% 91 Unsecured Business Purpose

16
JM Financial Limited JM Financial Asset 

Reconstruction Company 
Limited

Subsidiary Interest received - Not Applicable 5.64 0.00 0.00

17 JM Financial Limited JM Financial Home Loans 
Limited

Subsidiary Any other transaction Expenses recovered 0.15 Not Applicable 0.00   -  -  

18 JM Financial Limited JM Financial Home Loans 
Limited

Subsidiary Any other transaction Expenses reimbursed    3.00 Not Applicable 1.44    -   -  

19 JM Financial Limited JM Financial Asset 
Management Limited

Subsidiary Any other transaction ESOP cost 2.00 Not Applicable 0.10   -   -   

20 JM Financial Limited JM Financial Asset 
Management Limited

Subsidiary Inter-corporate deposit 100.00 Not Applicable 10.00 40.00    -   Inter-corporate deposit 9.90% 89 Unsecured Business Purpose

21 JM Financial Limited JM Financial Asset 
Management Limited

Subsidiary Interest received - Not Applicable 2.18    -   -   

22 JM Financial Limited JM Financial Asset 
Management Limited

Subsidiary Sale of goods or services 6.00 Not Applicable 3.87    -   -  

23
JM Financial Limited J.M. Financial and 

Investment Consultancy
Services Private Limited

Private Company in 
which director is a 
director and member

Purchase of goods or services 2.50 Not Applicable 1.25    -   -  

24
JM Financial Limited J.M. Financial and 

Investment Consultancy
Services Private Limited

Private Company in 
which director is a 
director and member

Purchase of goods or services 2.00 Not Applicable 0.70    -   -  

25
JM Financial Limited J.M. Financial and 

Investment Consultancy
Services Private Limited

Private Company in 
which director is a 
director and member

Any other transaction Expenses reimbursed 0.40 Not Applicable 0.06   -  -  

26
JM Financial Limited J.M. Financial and 

Investment Consultancy
Services Private Limited

Private Company in 
which director is a 
director and member

Any other transaction Expenses recovered 0.05 Not Applicable 0.00   -  -  

27
JM Financial Limited J.M. Financial and 

Investment Consultancy
Services Private Limited

Private Company in 
which director is a 
director and member

Any other transaction Outstanding Property 
deposit

- Not Applicable  - 0.76 0.76

28
JM Financial Limited Capital Market Publishers 

India Pvt Ltd
Private Company in 
which director is a 
director and member

Sale of goods or services 0.04 Not Applicable 0.03 0.00 0.00

29 JM Financial Limited Prashant Choksi Director of Subsidiary Purchase of goods or services 1.50 Not Applicable 0.75 0.00 0.00
30 JM Financial Limited Vijay Kelkar Director of Subsidiary Purchase of goods or services 1.00 Not Applicable 0.11 0.00 0.00
31 JM Financial Limited P Krishnamurthy Director of Associate Purchase of goods or services 1.00 Not Applicable 0.17 0.00 0.00

32 JM Financial Limited Mekhala Krishnamurthy Relatives of Director of 
Associate

Purchase of goods or services 1.00 Not Applicable 0.02 0.00 0.00

33 JM Financial Limited Pradeep Ratnam Relatives of Director of 
Associate

Purchase of goods or services 1.00 Not Applicable 0.03 0.00 0.00

34

JM Financial Limited INH MAURITIUS 1 Related party of a 
subsidiary

Any other transaction Acquisition of Equity 
shares of JMFCSL, 
subsidiary of 
Company

1460.00 Not Applicable 1281.95 0.00 0.00 Investment 0.00% 0 Unsecured Business Purpose

35

JM Financial Limited INH MAURITIUS 1 Related party of a 
subsidiary

Any other transaction Acquisition of Equity 
shares of JMFCSL, 
subsidiary of 
Company

1460.00 Not Applicable 178.05 0.00 0.00 Investment 0.00% 0 Unsecured Business Purpose

36

JM Financial Limited Aparna Aiyar Family Trust Related party of a 
subsidiary

Any other transaction Acquisition of Equity 
shares of JMFCSL, 
subsidiary of 
Company

41.09 Not Applicable 41.09 0.00 0.00 Investment 0.00% 0 Unsecured Business Purpose
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37

JM Financial Limited Mr. Vishal Kampani Key Managerial Personnel of the Company and member of Promoter GroupRemuneration 2.72                       Based on recommendation of Nomination 
and Remuneration Committee, the Audit 
Committee, Board of Directors and 
Shareholders of the Company have 
approved the remuneration of Mr. Vishal 
Kampani.

2.72 0.00 0.00

38

JM Financial Services 
Limited

Mr. Vishal Kampani Director Sale of goods or services -                          The transaction entered into by the 
unlisted subsidiary of the Company, is not 
exceeding the thresholds specified under 
Regulation 23(2) of SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required. 

                       -   0.00                       -   

39

JM Financial Services 
Limited

Mr. DimpleKumar Shah Key Managerial 
Personnel 

Sale of goods or services -                          The transaction entered into by the 
unlisted subsidiary of the Company, is not 
exceeding the thresholds specified under 
Regulation 23(2) of SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required. 

0.00 0.00 0.00

40

JM Financial Services 
Limited

Mr. DimpleKumar Shah Key Managerial 
Personnel 

Sale of goods or services -                          The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required. 

0.00                       -                         -   

41 JM Financial Services 
Limited

Mr. Amit Agrawal Key Managerial 
Personnel 

Any other transaction Payables -                          Not Applicable                        -   0.00                       -   

42

JM Financial Services 
Limited

Mr. Nirav Gandhi Key Managerial 
Personnel 

Sale of goods or services -                          The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required. 

0.00                       -                         -   

43 JM Financial Services 
Limited

Mr. Nirav Gandhi Key Managerial 
Personnel 

Interest received -                          Not Applicable 0.01                       -                         -   

44 JM Financial Services 
Limited

Mr. Nirav Gandhi Key Managerial 
Personnel 

Any other transaction Receivables -                          Not Applicable                        -   0.27 0.21

45

JM Financial Services 
Limited

Mr. Hemant Pandya Key Managerial 
Personnel of the 
holding company

Sale of goods or services -                          The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required. 

0.00                       -                         -   

46

JM Financial Services 
Limited

Mr. Nimesh Kampani Non Executive 
Chairman of the 
holding company

Sale of goods or services -                          The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required. 

0.00                       -                         -   

47

JM Financial Services 
Limited

Mr. Nimesh Kampani Non Executive 
Chairman of the 
holding company

Sale of goods or services -                          The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required. 

                       -                         -   0.00

48

JM Financial Services 
Limited

Ms. Dipti Neelakantan Director Sale of goods or services -                          The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required. 

0.00                       -                         -   

49

JM Financial Services 
Limited

Ms. Dipti Neelakantan Director Sale of goods or services -                          The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required. 

0.00                       -                         -   

50 JM Financial Services 
Limited

Ms. Dipti Neelakantan Director Any other transaction Payables -                          Not Applicable                        -                         -   0.00

51

JM Financial Services 
Limited

Mr. H M Kotak Director Sale of goods or services -                          The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required. 

0.00                       -                         -   

52 JM Financial Services 
Limited

Mr. H M Kotak Director Any other transaction Payables -                          Not Applicable                        -   0.00                       -   
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53

JM Financial Services 
Limited

Mr. Nishit Shah Key Management 
Personnel of the 
holding company

Sale of goods or services -                          The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required. 

0.00                       -                         -   

54
JM Financial Services 
Limited

Mr. Nishit Shah Key Management 
Personnel of the 
holding company

Any other transaction Payables -                          Not Applicable                        -   0.00                       -   

55

JM Financial Services 
Limited

Anuja Mukul Trivedi Relatives of Key 
Management 
Personnel of holding 
Company

Any other transaction Payables -                          Not Applicable                        -   -0.10                       -   

56

JM Financial Services 
Limited

Ms. Aruna N Kampani Close Members of the 
Family (Relatives) of 
Director

Sale of goods or services -                          The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required. 

0.03                       -                         -   

57

JM Financial Services 
Limited

Ms. Amishi Gambhir Close Members of the 
Family (Relatives) of 
Director

Sale of goods or services -                          The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required. 

0.00 0.00 0.00

58
JM Financial Services 
Limited

Mr Shiv Kampani Close Members of the 
Family (Relatives) of 
Director

Any other transaction Payables -                          Not Applicable                        -   0.00 0.00

59

JM Financial Services 
Limited

Mr. DimpleKumar Shah 
HUF

Relatives of Key 
Management 
Personnel

Sale of goods or services -                          The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required. 

0.00                       -                         -   

60
JM Financial Services 
Limited

Mr. DimpleKumar Shah 
HUF

Relatives of Key 
Management 
Personnel

Any other transaction Payables -                          Not Applicable                        -   0.03                       -   

61

JM Financial Services 
Limited

Ms. Devikaben 
Navinchandra Shah

Close Members of the 
Family (Relatives) of 
Key Management 
Personnel

Sale of goods or services -                          The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required. 

0.00                       -                         -   

62

JM Financial Services 
Limited

Ms. Devikaben 
Navinchandra Shah

Close Members of the 
Family (Relatives) of 
Key Management 
Personnel

Sale of goods or services -                          The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required. 

0.00                       -                         -   

63

JM Financial Services 
Limited

Ms. Devikaben 
Navinchandra Shah

Close Members of the 
Family (Relatives) of 
Key Management 
Personnel

Any other transaction Payables -                          Not Applicable                        -   0.00 0.00

64

JM Financial Services 
Limited

Mr. Jigar Navinchandra 
Shah  

Close Members of the 
Family (Relatives) of 
Key Management 
Personnel

Sale of goods or services -                          The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required. 

0.00                       -                         -   

65

JM Financial Services 
Limited

Mr. Jigar Navinchandra 
Shah  

Close Members of the 
Family (Relatives) of 
Key Management 
Personnel

Sale of goods or services -                          The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required. 

0.00                       -                         -   

66

JM Financial Services 
Limited

Mr. Jigar Navinchandra 
Shah  

Close Members of the 
Family (Relatives) of 
Key Management 
Personnel

Any other transaction Payables -                          Not Applicable                        -   0.00 0.00

67

JM Financial Services 
Limited

Ms. Ishita Amit Pothiwala Close Members of the 
Family (Relatives) of 
Key Management 
Personnel

Sale of goods or services -                          The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required. 

0.00                       -                         -   
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68

JM Financial Services 
Limited

Ms. Ishita Amit Pothiwala Close Members of the 
Family (Relatives) of 
Key Management 
Personnel

Sale of goods or services -                          The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required. 

0.00                       -                         -   

69

JM Financial Services 
Limited

Ms. Ishita Amit Pothiwala Close Members of the 
Family (Relatives) of 
Key Management 
Personnel

Any other transaction Receivables -                          Not Applicable                        -                         -   0.00

70

JM Financial Services 
Limited

Mrs. Purvi DimpleKumar 
Shah

Close Members of the 
Family (Relatives) of 
Key Management 
Personnel

Sale of goods or services -                          The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required. 

0.00                       -                         -   

71

JM Financial Services 
Limited

Ms. Maanya 
DimpleKumar Shah

Close Members of the 
Family (Relatives) of 
Key Management 
Personnel

Sale of goods or services -                          The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required. 

0.00                       -                         -   

72

JM Financial Services 
Limited

Ms. Maanya 
DimpleKumar Shah

Close Members of the 
Family (Relatives) of 
Key Management 
Personnel

Any other transaction Payables -                          Not Applicable                        -                         -   0.00

73

JM Financial Services 
Limited

Ms. Priyanka Agrawal Close Members of the 
Family (Relatives) of 
Key Management 
Personnel

Sale of goods or services -                          The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required. 

0.00                       -                         -   

74

JM Financial Services 
Limited

Ms. Priyanka Agrawal Close Members of the 
Family (Relatives) of 
Key Management 
Personnel

Any other transaction Payables -                          Not Applicable                        -   0.00 0.00

75

JM Financial Services 
Limited

Mrs. Devanshi Gandhi Close Members of the 
Family (Relatives) of 
Key Management 
Personnel

Any other transaction Payables -                          Not Applicable                        -   0.00 0.00

76

JM Financial Services 
Limited

J.M. Financial and 
Investment Consultancy 
Services Private Limited

Private Company in 
which director is a 
director and member

Sale of goods or services -                          The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required. 

0.18                       -                         -   

77

JM Financial Services 
Limited

J.M. Assets Management 
Private Limited

Private Company in 
which director is a 
director and member

Sale of goods or services -                          The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required. 

0.05                       -                         -   

78

JM Financial Services 
Limited

JSB Securities Limited Enterprise over which 
close member of family 
of director are able to 
exercise significant 
influence

Sale of goods or services -                          The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required. 

0.09                       -                         -   

79

JM Financial Services 
Limited

JSB Securities Limited Enterprise over which 
close member of family 
of director are able to 
exercise significant 
influence

Any other transaction Payables -                          Not Applicable                        -   0.00 0.00

80

JM Financial Services 
Limited

SNK Investments Private 
Limited (Formerly known 
as Persepolis Investment 
Company Private 
Limited)

Enterprise over which 
close member of family 
of director are able to 
exercise significant 
influence

Purchase of goods or services -                          The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required. 

0.03                       -                         -   

81

JM Financial Services 
Limited

SNK Investments Private 
Limited (Formerly known 
as Persepolis Investment 
Company Private 
Limited)

Enterprise over which 
close member of family 
of director are able to 
exercise significant 
influence

Sale of goods or services -                          The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required. 

0.07                       -                         -   
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82

JM Financial Services 
Limited

JM Financial Products 
Limited

Fellow Subsidiaries Loan 500.00                   The amount mentioned in the column 
Value of transaction during the reporting 
period  represents aggregate of all the 
transactions entered during the reporting 
period. The maximum value of 
transactions at any point of time did not 
exceed the limit approved by the Audit 
Committee.

664.00 -145.00                       -   

83 JM Financial Services 
Limited

JM Financial Products 
Limited

Fellow Subsidiaries Interest paid -                          Not Applicable 2.93 -0.65                       -   

84

JM Financial Services 
Limited

JM Financial Products 
Limited

Fellow Subsidiaries Any other transaction Expenses recovered -                          The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required. 

0.03                       -                         -   

85

JM Financial Services 
Limited

JM Financial Products 
Limited

Fellow Subsidiaries Sale of goods or services -                          The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required. 

0.00                       -                         -   

86

JM Financial Services 
Limited

JM Financial Products 
Limited

Fellow Subsidiaries Sale of goods or services -                          The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required. 

1.06                       -                         -   

87

JM Financial Services 
Limited

JM Financial Products 
Limited

Fellow Subsidiaries Any other transaction Employee related 
cost transferred

-                          The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required. 

0.07                       -                         -   

88

JM Financial Services 
Limited

JM Financial Products 
Limited

Fellow Subsidiaries Any other transaction Employee related 
cost received

-                          The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required. 

0.50                       -                         -   

89

JM Financial Services 
Limited

JM Financial Products 
Limited

Fellow Subsidiaries Sale of goods or services -                          The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required. 

0.00                       -                         -   

90 JM Financial Services 
Limited

JM Financial Products 
Limited

Fellow Subsidiaries Any other transaction Payables -                          Not Applicable                        -                         -   -2.72

91

JM Financial Services 
Limited

JM Financial Commtrade 
Limited

Subsidiary Any other transaction Expenses recovered -                          The transaction is between two wholly 
owned subsidiaries of the Company. 
Hence, approval of the Audit committee 
of the Company is not required as per 
SEBI Listing Regulations. 

0.05                       -                         -   

92

JM Financial Services 
Limited

JM Financial Commtrade 
Limited

Subsidiary Loan -                          The transaction is between two wholly 
owned subsidiaries of the Company. 
Hence, approval of the Audit committee 
of the Company is not required as per 
SEBI Listing Regulations. 

47.25                       -                         -   

93 JM Financial Services 
Limited

JM Financial Commtrade 
Limited

Subsidiary Interest paid -                          Not Applicable 0.94                       -                         -   

94

JM Financial Services 
Limited

Astute Investments Subsidiary Any other transaction Expenses recovered -                          The transaction is between two wholly 
owned subsidiaries of the Company. 
Hence, approval of the Audit committee 
of the Company is not required as per 
SEBI Listing Regulations. 

0.06                       -                         -   

95

JM Financial Services 
Limited

Astute Investments Subsidiary Any other transaction Share of Profit -                          The transaction is between two wholly 
owned subsidiaries of the Company. 
Hence, approval of the Audit committee 
of the Company is not required as per 
SEBI Listing Regulations. 

2.72                       -                         -   

96 JM Financial Services 
Limited

Astute Investments Subsidiary Any other transaction Receivables - capital 
account

-                          Not Applicable                        -   0.90 0.90

97 JM Financial Services 
Limited

Astute Investments Subsidiary Any other transaction Receivables - Current 
Account

-                          Not Applicable                        -   0.60 0.26

98
JM Financial Services 
Limited

Infinite India Investment 
Management Limited

Fellow Subsidiaries Any other transaction Payables -                          Not Applicable                        -                         -   0.00
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99

JM Financial Services 
Limited

JM Financial Credit 
Solutions Limited

Fellow Subsidiaries Loan 1,000.00                The amount mentioned in the column 
Value of transaction during the reporting 
period  represents aggregate of all the 
transactions entered during the reporting 
period. The maximum value of 
transactions at any point of time did not 
exceed the limit approved by the Audit 
Committee.

1225.00 -600.00                       -   

100

JM Financial Services 
Limited

JM Financial Credit 
Solutions Limited

Fellow Subsidiaries Any other transaction Demat charges -                         The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required.

0.00                       -                         -   

101

JM Financial Services 
Limited

JM Financial Credit 
Solutions Limited

Fellow Subsidiaries Any other transaction Secondary Brokerage -                         The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required.

0.01                       -                         -   

102 JM Financial Services 
Limited

JM Financial Credit 
Solutions Limited

Fellow Subsidiaries Interest paid -                         Not Applicable 14.49 -9.50                       -   

103

JM Financial Services 
Limited

JM Financial Credit 
Solutions Limited

Fellow Subsidiaries Any other transaction Purchase of Fixed 
Assets

-                         The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required.

0.00                       -                         -   

104

JM Financial Services 
Limited

JM Financial Asset 
Reconstruction Company 
Limited

Fellow Subsidiaries Sale of goods or services -                         The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required.

0.04                       -                         -   

105
JM Financial Services 
Limited

JM Financial Asset 
Reconstruction Company 
Limited

Fellow Subsidiaries Any other transaction Payables -                         Not Applicable 0.00                       -   0.00

106

JM Financial Services 
Limited

JM Financial Properties 
and Holdings Limited

Fellow Subsidiaries Any other transaction Expenses reimbursed -                         The transaction is between two wholly 
owned subsidiaries of the Company. 
Hence Audit committee approval of the 
Company is not required as per SEBI 
Listing Regulations.

1.01                       -                         -   

107

JM Financial Services 
Limited

ARB Maestro Subsidiary Any other transaction Expenses recovered -                         The transaction is between two wholly 
owned subsidiaries of the Company. 
Hence Audit committee approval of the 
Company is not required as per SEBI 
Listing Regulations.

0.29                       -                         -   

108

JM Financial Services 
Limited

ARB Maestro Subsidiary Any other transaction Secondary Brokerage -                         The transaction is between two wholly 
owned subsidiaries of the Company. 
Hence Audit committee approval of the 
Company is not required as per SEBI 
Listing Regulations.

0.31                       -                         -   

109

JM Financial Services 
Limited

ARB Maestro Subsidiary Any other transaction Demat charges -                         The transaction is between two wholly 
owned subsidiaries of the Company. 
Hence Audit committee approval of the 
Company is not required as per SEBI 
Listing Regulations.

0.00                       -                         -   

110

JM Financial Services 
Limited

ARB Maestro Subsidiary Any other transaction Share of Profit -                         The transaction is between two wholly 
owned subsidiaries of the Company. 
Hence Audit committee approval of the 
Company is not required as per SEBI 
Listing Regulations.

6.68                       -                         -   

111 JM Financial Services 
Limited

ARB Maestro Subsidiary Any other transaction Receivables - Current 
Account

-                         Not Applicable                        -   3.51 5.62

112 JM Financial Services 
Limited

ARB Maestro Subsidiary Any other transaction Receivables - capital 
account

-                         Not Applicable                        -   0.90 0.90

113 JM Financial Services 
Limited

ARB Maestro Subsidiary Any other transaction Payables -                         Not Applicable                        -                         -   -27.47

114

JM Financial Services 
Limited

ARB Maestro Subsidiary Any other transaction Margin deposit 
received

-                         The transaction is between two wholly 
owned subsidiaries of the Company. 
Hence Audit committee approval of the 
Company is not required as per SEBI 
Listing Regulations.

854.74 -604.00 -782.60

115

JM Financial Services 
Limited

ARB Maestro Subsidiary Any other transaction Margin deposit 
refunded

-                         The transaction is between two wholly 
owned subsidiaries of the Company. 
Hence Audit committee approval of the 
Company is not required as per SEBI 
Listing Regulations.

676.14                       -                         -   

116 JM Financial Services 
Limited

ARB Maestro Subsidiary Interest paid -                         Not Applicable 21.83 14.24                       -   

117

JM Financial Properties and 
Holding Limited

JM Financial Institutional 
Securities Limited

Fellow Subsidiaries Sale of goods or services -                         The transaction is between two wholly 
owned subsidiaries of the Company. 
Hence Audit committee approval of the 
Company is not required as per SEBI 
Listing Regulations.

3.65                       -                         -   
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118

JM Financial Properties and 
Holding Limited

JM Financial Institutional 
Securities Limited

Fellow Subsidiaries Any other transaction Expenses recovered -                         The transaction is between two wholly 
owned subsidiaries of the Company. 
Hence Audit committee approval of the 
Company is not required as per SEBI 
Listing Regulations.

0.65                       -                         -   

119

JM Financial Properties and 
Holding Limited

JM Financial Institutional 
Securities Limited

Fellow Subsidiaries Any other transaction Property deposit 
taken

-                         The transaction is between two wholly 
owned subsidiaries of the Company. 
Hence Audit committee approval of the 
Company is not required as per SEBI 
Listing Regulations.

1.75                       -                         -   

120

JM Financial Properties and 
Holding Limited

JM Financial Institutional 
Securities Limited

Fellow Subsidiaries Any other transaction Outstanding Property 
deposit

-                         The transaction is between two wholly 
owned subsidiaries of the Company. 
Hence Audit committee approval of the 
Company is not required as per SEBI 
Listing Regulations.

                       -   -5.05 -6.80

121 JM Financial Properties and 
Holding Limited

JM Financial Products 
Limited

Fellow Subsidiaries Sale of goods or services 7.50                       Not Applicable 3.12                       -                         -   

122

JM Financial Properties and 
Holding Limited

JM Financial Products 
Limited

Fellow Subsidiaries Any other transaction Expenses recovered -                         The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required.

0.69                       -                         -   

123 JM Financial Properties and 
Holding Limited

JM Financial Products 
Limited

Fellow Subsidiaries Any other transaction Outstanding Property 
deposit

-                         Not Applicable                        -   -4.82 -4.82

124 JM Financial Properties and 
Holding Limited

JM Financial Products 
Limited

Fellow Subsidiaries Loan 750.00                   Not Applicable 179.00                       -                         -   

125 JM Financial Properties and 
Holding Limited

JM Financial Products 
Limited

Fellow Subsidiaries Interest paid -                         Not Applicable 1.50                       -                         -   

126

JM Financial Properties and 
Holding Limited

Infinite India Investment 
Management Limited

Fellow Subsidiaries Sale of goods or services -                         The transaction is between two wholly 
owned subsidiaries of the Company. 
Hence approval of Audit committee  of 
the Company is not required as per SEBI 
Listing Regulations.

0.10                       -                         -   

127

JM Financial Properties and 
Holding Limited

Infinite India Investment 
Management Limited

Fellow Subsidiaries Any other transaction Expenses recovered -                         The transaction is between two wholly 
owned subsidiaries of the Company. 
Hence approval of Audit committee  of 
the Company is not required as per SEBI 
Listing Regulations.

0.02                       -                         -   

128

JM Financial Properties and 
Holding Limited

Infinite India Investment 
Management Limited

Fellow Subsidiaries Any other transaction Outstanding Property 
deposit

-                         The transaction is between two wholly 
owned subsidiaries of the Company. 
Hence approval of Audit committee  of 
the Company is not required as per SEBI 
Listing Regulations.

                       -   -0.16 -0.16

129

JM Financial Properties and 
Holding Limited

JM Financial Services 
Limited 

Fellow Subsidiaries Sale of goods or services -                         The transaction is between two wholly 
owned subsidiaries of the Company. 
Hence approval of Audit committee  of 
the Company is not required as per SEBI 
Listing Regulations.

4.93                       -                         -   

130

JM Financial Properties and 
Holding Limited

JM Financial Services 
Limited 

Fellow Subsidiaries Any other transaction Outstanding Property 
deposit

-                         The transaction is between two wholly 
owned subsidiaries of the Company. 
Hence approval of Audit committee  of 
the Company is not required as per SEBI 
Listing Regulations.

                       -   -7.60 -7.60

131

JM Financial Properties and 
Holding Limited

JM Financial Credit 
Solutions Limited

Fellow Subsidiaries Sale of goods or services -                         The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required.

0.60                       -                         -   

132

JM Financial Properties and 
Holding Limited

JM Financial Credit 
Solutions Limited

Fellow Subsidiaries Any other transaction Expenses recovered -                         The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required.

0.11                       -                         -   

133 JM Financial Properties and 
Holding Limited

JM Financial Credit 
Solutions Limited

Fellow Subsidiaries Any other transaction Outstanding Property 
deposit

-                         Not Applicable                        -   -0.92 -0.92

134

JM Financial Properties and 
Holding Limited

JM Financial Asset 
Reconstruction Company 
Limited

Fellow Subsidiaries Sale of goods or services -                         The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required.

1.05                       -                         -   

135

JM Financial Properties and 
Holding Limited

JM Financial Asset 
Reconstruction Company 
Limited

Fellow Subsidiaries Any other transaction Expenses recovered -                         The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required.

0.26                       -                         -   
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136

JM Financial Properties and 
Holding Limited

JM Financial Asset 
Reconstruction Company 
Limited

Fellow Subsidiaries Any other transaction Refund of Property 
Deposit

-                         The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required.

1.75                       -                         -   

137
JM Financial Properties and 
Holding Limited

JM Financial Asset 
Reconstruction Company 
Limited

Fellow Subsidiaries Any other transaction Outstanding Property 
deposit

-                         Not Applicable                        -   -2.21 -0.46

138 JM Financial Properties and 
Holding Limited

Astute Investments Members of the same 
Group 

Interest received -                         Not Applicable 0.12 0.01                       -   

139

JM Financial Properties and 
Holding Limited

Astute Investments Members of the same 
Group 

Any other transaction Share of profit -                         The transaction is between two wholly 
owned subsidiaries of the Company. 
Hence, approval of  Audit committee  of 
the Company is not required as per SEBI 
Listing Regulations.

0.30                       -                         -   

140

JM Financial Properties and 
Holding Limited

Astute Investments Members of the same 
Group 

Advance -                         The transaction is between two wholly 
owned subsidiaries of the Company. 
Hence, approval of  Audit committee  of 
the Company is not required as per SEBI 
Listing Regulations.

                       -   2.29 2.29

141 JM Financial Properties and 
Holding Limited

Astute Investments Members of the same 
Group 

Any other transaction Receivables - capital 
account

-                         Not Applicable                        -   0.10 0.10

142 JM Financial Properties and 
Holding Limited

Astute Investments Members of the same 
Group 

Any other transaction Receivables - Current 
Account

-                         Not Applicable                        -   0.07 0.03

143

JM Financial Properties and 
Holding Limited

Arb Maestro Members of the same 
Group 

Any other transaction Share of profit -                         The transaction is between two wholly 
owned subsidiaries of the Company. 
Hence, approval of  Audit committee  of 
the Company is not required as per SEBI 
Listing Regulations.

0.74                       -                         -   

144 JM Financial Properties and 
Holding Limited

Arb Maestro Members of the same 
Group 

Any other transaction Receivables - capital 
account

-                         Not Applicable                        -   0.10 0.10

145 JM Financial Properties and 
Holding Limited

Arb Maestro Members of the same 
Group 

Any other transaction Receivables - Current 
Account

-                         Not Applicable                        -   0.39 0.62

146

JM Financial Properties and 
Holding Limited

Ms. Madhu Kampani Close Members of the 
Family (Relatives) of 
Director of the holding 
company

Purchase of goods or services -                         The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required.

0.06                       -                         -   

147

JM Financial Institutional 
Securities Limited

J.M. Financial and 
Investment Consultancy 
Services Private Limited

Enterprise over which 
close member of family 
of Director are able to 
exercise significant 
influence

Any other transaction Expenses reimbursed -                         The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required.

0.01                       -                         -   

148

JM Financial Institutional 
Securities Limited

J.M. Financial and 
Investment Consultancy 
Services Private Limited

Enterprise over which 
close member of family 
of Director are able to 
exercise significant 
influence

Any other transaction Outstanding Property 
deposit

-                         The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required.

                       -   0.12 0.12

149

JM Financial Institutional 
Securities Limited

J.M. Financial and  
Investment Consultancy 
Services Private Limited

Enterprise over which 
close member of family 
of Director are able to 
exercise significant 
influence

Purchase of goods or services -                         The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required.

0.12                       -                         -   

150

JM Financial Institutional 
Securities Limited

JM Financial Securities, 
Inc

Fellow Subsidiaries Purchase of goods or services -                         The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required.

6.55 2.49 3.52

151

JM Financial Institutional 
Securities Limited

JM Financial Securities, 
Inc

Fellow Subsidiaries Sale of goods or services -                         The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required.

0.32 0.12 0.10

152

JM Financial Institutional 
Securities Limited

JM Financial Singapore 
Pte Ltd 

Fellow Subsidiaries Purchase of goods or services -                         The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required.

3.89 1.20 2.80

153 JM Financial Institutional 
Securities Limited

JM Financial Products 
Limited

Fellow Subsidiaries Loan 500.00                   Not Applicable 341.00                       -                         -   

154 JM Financial Institutional 
Securities Limited

JM Financial Products 
Limited

Fellow Subsidiaries Interest paid -                         Not Applicable 0.24                       -                         -   
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either party as a result of the Value of 

transaction 
during the 
reporting 

period

Date of Audit 
Committee 

Meeting where 
the ratification 
was approved

Value of the 
related party 

transaction ratified 
by the audit 
committee

Remarks on approval by audit committee

Details of the counterparty

Type of related party 
transaction

Details of  other 
related party 
transaction

Value of the 
related party 
transaction as 

approved by the 
audit committee

In case any financial indebtedness is incurred to make or give loans, Details of the loans, inter-corporate deposits, advances or investments

155 JM Financial Institutional 
Securities Limited

JM Financial Credit 
Solutions Limited

Fellow Subsidiaries Loan 1,000.00                Not Applicable 50.00                       -   -50.00

156 JM Financial Institutional 
Securities Limited

JM Financial Credit 
Solutions Limited

Fellow Subsidiaries Interest paid -                         Not Applicable 0.05                       -                         -   

157 JM Financial Asset 
Management Limited

JM Financial Credit 
Solutions Limited

Fellow Subsidiaries Any other transaction Employee related 
cost received

1.00                       Not Applicable 0.30                       -                         -   

158 JM Financial Asset 
Management Limited

JM Financial Credit 
Solutions Limited

Fellow Subsidiaries Any other transaction Sale of NCDs 25.00                     Not Applicable 24.91                       -                         -   

159 JM Financial Asset 
Management Limited

JM Financial Products 
Limited

Fellow Subsidiaries Investment -                         Not Applicable                        -   25.00                       -   

160 JM Financial Asset 
Management Limited

JM Financial Products 
Limited

Fellow Subsidiaries Interest received -                         Not Applicable 2.05                       -                         -   

161 CR Retail Malls (India) 
Limited

JM Financial Products 
Limited

Fellow Subsidiaries Any other transaction Inter-Corporate 
Borrowings

500.00                   Not Applicable 69.00 -91.00                       -   

162 CR Retail Malls (India) 
Limited

JM Financial Products 
Limited

Fellow Subsidiaries Interest paid -                         Not Applicable 1.76 -1.75                       -   

163

CR Retail Malls (India) 
Limited

JM Financial Products 
Limited

Fellow Subsidiaries Any other transaction Employee related 
cost received

-                         The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required.

0.06                       -                         -   

164 Astute Investments JM Financial Credit 
Solutions Limited

Members of the same 
Group 

Any other transaction Securities held for 
trading

-                         Not Applicable                        -   0.53 0.53

165 Astute Investments JM Financial Credit 
Solutions Limited

Members of the same 
Group 

Interest received -                         Not Applicable 0.02                       -                         -   

166 Astute Investments JM Financial Products 
Limited

Members of the same 
Group 

Interest received -                         Not Applicable 0.27                       -                         -   

167 Astute Investments JM Financial Products 
Limited

Members of the same 
Group 

Any other transaction Securities held for 
trading

-                         Not Applicable                        -   2.53 2.24

168

Astute Investments JM Financial Products 
Limited

Members of the same 
Group 

Purchase of goods or services -                         The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required.

0.01                       -                         -   

169

ARB Maestro JM Financial Products 
Limited

Members of the same 
Group 

Purchase of goods or services -                         The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required.

0.03                       -                         -   

170 ARB Maestro JM Financial Products 
Limited

Members of the same 
Group 

Interest paid -                         Not Applicable 16.67 -12.66                       -   

171 ARB Maestro JM Financial Products 
Limited

Members of the same 
Group 

Any other transaction Inter-Corporate 
Borrowings

500.00                   Not Applicable 352.00 -380.00 -350.00

172 ARB Maestro JM Financial Credit 
Solutions Limited

Members of the same 
Group 

Interest paid -                         Not Applicable 0.46                       -                         -   

173 ARB Maestro JM Financial Credit 
Solutions Limited

Members of the same 
Group 

Any other transaction Inter-Corporate 
Borrowings

1,000.00                Not Applicable 350.00                       -   -350.00

174

JM Financial Services 
Limited

Mr. Kshitij Neelakantan Relative of Director Sale of goods or services -                          The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required. 

0.00 -                   -                   

175

JM Financial Services 
Limited

Mr. Vatsal Neelakantan Relative of Director Sale of goods or services -                          The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required. 

0.00 -                   -                   

176

JM Financial Services 
Limited

Mr. Kshitij Neelakantan Relative of Director Sale of goods or services -                          The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required. 

0.00 -                   -                   

177

JM Financial Services 
Limited

Mr. Vatsal Neelakantan Relative of Director Sale of goods or services -                          The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required. 

0.00 -                   -                   

178

JM Financial Services 
Limited

Mr. Kshitij Neelakantan Relative of Director Sale of goods or services -                          The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required. 

-                     -0.03 0.00
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Name Name

Relationship of the 
counterparty with the 

listed entity or its 
subsidiary

Opening 
balance

Closing 
balance

Nature of 
indebtedness (loan/ 

issuance of debt/ 
any other etc.)

Details of other 
indebtedness

Cost Tenure
Nature (loan/ advance/ 
intercorporate deposit/ 

investment)

Interest Rate 
(%)

Tenure
Secured/ 

unsecured

Purpose for which the 
funds will be utilised by 
the ultimate recipient of 

funds (endusage)

Notes

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate deposits, advances or investments made or given by the 

Disclosure of Related Party Transactions for the half year ended March 31, 2025

Sr. No.

Details of the party (listed 
entity /subsidiary) 

In case monies are due to 
either party as a result of the Value of 

transaction 
during the 
reporting 

period

Date of Audit 
Committee 

Meeting where 
the ratification 
was approved

Value of the 
related party 

transaction ratified 
by the audit 
committee

Remarks on approval by audit committee

Details of the counterparty

Type of related party 
transaction

Details of  other 
related party 
transaction

Value of the 
related party 
transaction as 

approved by the 
audit committee

In case any financial indebtedness is incurred to make or give loans, Details of the loans, inter-corporate deposits, advances or investments

179

JM Financial Services 
Limited

Mr. Vatsal Neelakantan Relative of Director Sale of goods or services -                          The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required. 

-                     -0.03 0.00

180

JM Financial Services 
Limited

Ms. Nilima Tanil 
Kilachand

Relative of Director Sale of goods or services -                          The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required. 

-                     0.00 0.00

181 JM Financial Limited Mr. P S Jayakumar Director of the 
Company

Purchase of goods or services 0.16 Not Applicable 0.16 -                   -                   

182

JM Financial Services 
Limited

Ms. Nidhi Negandhi Relative of Director Sale of goods or services -                          The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required. 

0.00 -                   -                   

183

JM Financial Services 
Limited

Ms. Nidhi Negandhi Relative of Director Sale of goods or services -                          The transaction entered into by the 
unlisted subsidiary of the Company is not 
exceeding the threshold specified under 
Regulation 23(2) of the SEBI Listing 
Regulations. Hence, approval of the Audit 
Committee of the Company is not 
required. 

0.00 -                   -                   

Total value of transaction during the reporting period 7589.42
Notes:
1. Transactions between JM Financial Limited and its Wholly Owned Subsidiaries (WOS) are not included.                                                                                                                                                            
2. Related Party Transactions (RPT) of material subsidiaries viz. JM financial Credit Solutions Limited and JM Financial Products Limited, which are also the high value debt listed entities (HVDLE) are not included, as these entities have filed their respective disclosures on RPT with the Exchanges. Further, transactions of JM Financial Home Loans Limited and JM Financial Asset Reconstruction Company Limited are not also included, as they are forming part of disclosures on RPT of JM Financial 
Products Limited and JM Financial Credit Solutions Limited, respectively, filed with the Exchanges.                                                                                                                                                                       
3. Related party transactions reported above are identified based on PAN of the related party available on record.                                                                                                                                         
4. The value of transactions approved, in case of omnibus approval granted by the committee, were for the financial year 2024-25. Omnibus approvals have been considered only for related parties as per Companies Act, 2013.                                                  
5. Non-convertible debentures (NCDs) transactions include only primary issuances. Outstanding balances represent NCDs held by related parties as on reporting.  
6. Amount in bracket denotes credit balance.                                                                                        
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